SBS: Decision on penalty for tax violations
On 29/01/2019, Sacombank Securities Company announced the decision on penalizing administrative violations on tax as follows: 

Article 1: Penalize administrative violation on tax following the inspection result as follows:

1. Name: Sacombank Securities Company; 

Tax code: 0304579068; 

Address: No 278 Nam Ky Khoi Nghia street, Ward 8, District 3, Ho Chi Minh City.

Business registration certificate No. 109/UBCK/GPHDKS issued on 28/01/2010 issued by the State Securities Commission

Legal Representative: Mr. Duong manh Hung; 

2. Violations 

- Failure in declaration on VAT that made the payable tax increase

- Failure in declaration of corporate income tax that however didn’t make the income tax increase

3. Regulated at:

- Clause 1 Article 10 of Decree No. 129/2013/ND-CP issued on 16/10/2013 of the Government on penalty for tax violations

- Clause 4, Article 6 of Decree No.  129/2013/ND-CP issued on 16/10/2013 of the Government on penalty for tax violations

4. Penalty:

- Main penalty: VND 15,703,581

Including:

+ Penalty for violations on tax procedures: VND 2,520,000

+ Penalty for failure in declaration: VND 13,183,581

b. Solutions:
- Collect tax arrears: VND 65,917,907

Including:

+ VAT: VND 65,917,907

- Late tax payment: VND 16,271,400

+ VAT late payment (4931): VND 16,271,400

This amount is calculated as the late tax payment as at 29/01/2019, the Company must have responsibility to supplementing the late tax payment from 3/0/01/2019 until the full payment date.

- Reduce the losses and moved into the following years: VND 430,829,984,789

Including:

+ 2011: VND 410,729,388,044

+ 2013: VND 16,212,580,469

+ 2016: VND 3,888,016,276

Article 2: This Decision takes effect from the date of signature
Article 3: 

- Assign Mr. Duong Manh Hung – Legal representative of Sacombank Securities Company to implement the Article 1 of this Decision

Within 10 days after receiving this decision, Sacombank Securities Company has to pay the amount mentioned in Article 1 into:

- Account No. 7111.1056137 of Department of Taxation at State Budget of Ho Chi Minh City 

If Sacombank Securities Company does not implement this decision within 10days after receiving the decision, the Department of Taxation of Ho Chi Minh City will implement forcing procedures according to the law
